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Form-1

BEFORE THE HON’BLE WEST BENGAL ELECTRICITY REGULATORY COMMISSION, KOLKATA

File no.
Case no.
(To be filled by the office)

IN THE MATTER OF:

APPLICATION SEEKING ANNUAL PERFORMANCE REVIEW FOR ANNUAL FIXED CHARGES FOR THE FINANCIAL
YEAR 2019-20 FOR UNIT 1 & 2 OF THE 3X150 MW GENERATING STATION OF HIRANMAYE ENERGY LIMITED AT
HALDIA UNDER REGULATION 2.6 OF THE WEST BENGAL ELECTRICITY REGULATORY COMMISSION (TERMS
AND CONDITIONS OF TARIFF) REGULATIONS, 2011 ("WBERC TARIFF REGULATIONS, 2011") & AMENDMENTS
THEREOF.

AND

IN THE MATTER OF:

HIRANMAYE ENERGY LIMITED (‘HMEL’)
PLOT NO X 1-2 & 3, BLOCK- EP, SECTOR-V, TSI Vé{'“""”'f’g"’

SALT LAKE CITY, KOLKATA — 700091 S0 PETITIONER/APPLICANT




Form -2

BEFORE THE HON’BLE WEST BENGAL ELECTRICITY REGULATORY COMMISSION, KOLKATA

File no.
Case no.
(To be filled by the office)

IN THE MATTER OF:

APPLICATION SEEKING ANNUAL PERFORMANCE REVIEW FOR ANNUAL FIXED CHARGES FOR THE FINANCIAL
YEAR 2019-20 FOR UNIT 1 & 2 OF THE 3X150 MW GENERATING STATION OF HIRANMAYE ENERGY LIMITED AT
HALDIA UNDER REGULATION 2.6 OF THE WEST BENGAL ELECTRICITY REGULATORY COMMISSION (TERMS
AND CONDITIONS OF TARIFF) REGULATIONS, 2011 ("WBERC TARIFF REGULATIONS, 2011") & AMENDMENTS
THEREOF.

AND

IN THE MATTER OF:

HIRANMAYE ENERGY LIMITED (‘HMEL') , i
PLOT NO X 1-2 & 3, BLOCK- EP, SECTOR-V, Py
. PETITIONER/APPLICANT

SALT LAKE CITY, KOLKATA — 700091

AFFIDAVIT

|, Bhuvan Madan, son of Hanraj Madan aged 55 years by faith Hindu residing at 15, Shivaji Marg, Ramesh
Nagar, West Delhi-110015 do solemnly affirm and say as follows:

1. | am the Resolution Professional of the applicant company and have been acquainted with the fact
and circumstances narrated in the application in respect of which the affidavit is sworn.

2. | have been authorized to swear this affidavit on behalf of applicant, as | am competent to do so.
3. The statements made in paragraph.0.1 to.05 are true to my knowledge and belief and the statement

made in other paragraphs of the application are matters of records made available to me and based
on information received which | believe to be true and correct.

Place: New Delhi . ! o | IBBY/IPA
Date: 5 -Noyember;2025 tantify the UED 'v‘zﬂ‘a@epc'"e"t'i-:-.

¥
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4. GAIN SHARING:

2.8.20 Regulation 2.6 of WBERC Tariff Regulations and its amendments the adjustable amounts under
APR shall also include effect of Gain Sharing for the year after taking into consideration the

actual performance of the plant.

2.8.21 The gain sharing, if any, may be considered by the Hon'ble Commission as per Schedule 9B of

WBERC Tariff Regulations and its amendments as applicable for a thermal generating company.

5 RECOVERY OF GAP/SURPLUS IN NET FIXED CHARGES:

2.8.22 Inview of the abovementioned submissions, the Petitioner requests the Hon'ble Commission to
approve % 57599.20 Lakhs towards Net Fixed Charges for FY 2019-20. A summary of the
Gap/Surplus for FY 2019-20 is as follows:

Table 28: Summary of Gap/Surplus in Net Fixed Charges for FY 2019-20 (% Lakhs)

; |
Reference Particular FY 2019-20

Annual Fixed Charges Realized @ 1.17

Rs/kWh as per the Adhoc capacity
" charge rate approved in WBERC 367.36
Order dated August 29, 2018
B Annual FI:fEd Charges as arrived in 57599.20
above sections
. Gap/(Surplus) on account of Net Fixed
g L Charges for the year 57231.54

The Petitioner humbly submits that the gap/surplus in net fixed charges may be suitably adjusted
based on PAF parameter as per Regulations 6.11.4 (i) of WBERC Tariff Regulations and its
amendments thereof.

6. PRAYERS:

2.8 23 In view of the abovementioned submissions, the Petitioner humbly prays before the Hon'ble

Commission to:




i) Admit the Petition;
ii) Approve the Capital Cost as claimed in this APR Petition;

iii) Approve an amount of X 57599.20 Lakh towards Net Fixed Charges for FY 2019-20 as

stated in the Petition;
iv) Approve an amount of  1569.51 Lakh towards Fuel Cost for FY 2019-20;

v) Approve the recovery of the revenue gap for FY 2019-20 for Unit-1 & 2 of HMEL's
project;

vi) Condone any inadvertent omissions/error/rounding off differences/submitted in the

Petition;

vii) Allow additions/alternations/maodifications/amendments to the Petition at a future
date;

viii) Pass any such order as deemed it fit.

A
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APPLICATION FOR ANNUAL PERFORMANCE REVIEW FOR UNIT NOS.1 & 2
FOR THE YEAR 2019-20

HIRANMAYE ENERGY LIMITED
(FORMERLY KNOWN AS INDIA POWER CORPORATION(HALDIA) LIMITED)

FORMS AND ANNEXURES
VOLUME-1




ANNEXURE-1









S. No. Form No. Descriptions Page No.

Charges

61. | Form - D(1) D_etails_ of Fuel F:onsumption for the year (Stationwise 93
vis-a-vis Yearwise)

62. | Form-D(2) Breakup qf Transportation and other cost of Coal 94
(Sourcewise):

63. | Form-D(3) Cost of Primary Fuel (yearwise) 95

64. | Form-E (A) Summarised Revenue Requirement - Part-A 96

65. | Form-E (B) Summarized ARR FY 2019-20 97

66. | Form-E(T) Summarised Revenue Requirement (Transmission) 98




Form 1.1 : Availability of Plant (Plant Availability Factor) - Annually

in%

Station FY 2019-20

Hiranmaye Energy Limited

1.33
Unit No. 1 & 2 (2x 150 MW)

Note:

i) Plant Availability Factor shall be considered for stabilised operation only, i.e.
without taking into account the in-firm power generation or generation during
stabilisation period.

5



Form 1.1a : Availability of Unit (Unitwise Availability Factor) - Annually

Name of the Station: Hiranmaye Energy Limited

in%
Unit FY 2015-20
Unit 1 (1x 150 MW) 2.66
Unit 2 (1x 150 MW) 0.00

Note:

i) For any Unit, Unitwise Availability Factor shall be
considered for stabilised operation only, i.e. without
taking into account the in-firm power generation or
generation during stabilisation period.

46



Form 1.2 : Plant Load Factor - Annually

in%

Station

FY 2019-20

Hiranmaye Energy Limited
(2x 150 MW)

1.24

Note:

i) PLF shall be considered for stabilised operation only, i.e. without taking into
account the in-firm power generation or generation during stabilisation period.

ii) Relevant SLDC certificates have been placed in Annexure-5 of this petition

2|7



Form 1.2a : Unitwise Plant Load Factor - Annually

Name of the Station: Hiranmaye Energy Limited
in%
Unit FY 2019-20
Unit 1 (1x 150 MW) 2.48
Unit 2 (1x 150 MW) 0.00
Note:

i) For any Unit, unitwise PLF shall be considered for stabilised operation only,
i.e. without taking into account the in-firm power generation or generation
during stabilisation period.

8



Form 1.3: Gross Energy available at Generator Terminals for Stabilised Commercial Operation

Name of the Station: Hirenmaye Energy Limited Unit 1
Capacity (MW): 150 MW

in MU
Season/Time of the day FY 2019-20
1. Surmmer (April to July)
Mormal 13.83
Peak 8.37
Off-peak 10.47
Total Summer:] 32.67
2. Monsoon (August to November)
Normal
Peak
Qff-peak
Total Monsoon: 0.00
3. Winter (Decernber to March)
Normal
Peak
Off-peak
Total Winter: 0.00
Grand Total : 32.67
Name of the Station:Hiranmaye Energy Limited Unit 2
Capacity (MW):150 MW
in MU
Season/Time of the day . Fr2015-20
1. Summer (April to July)
Normal
Peak
(ff-peak
Total Summer: [1]
2. Monsoan (August to November)
Narmal
Peak
Off-peak
Total Monsoon: 0
3. Winter (December to March)
Normal
Peak
Off-peak
Total Winter: 0
Grand Total : 1]

Form 1.3: Grass Energy available at Generatars Terminal for Stabilised Commercial Operation |Stationwise)

Name of the Station: Hiranmaye Energy Limited
Capacity (MW}:300 MW (Station)

in MU
Sezson/Time of the dzy ~Fr201820
1. Ssummer (April to July)
Narmal 1383
Peak B.37
Off-peak 1047 ]
Total Summer: 32.67
2. Monsoon (August to November)
Narmal
Paak
Dff-peak
Totzal Monsoon: 0.00
3. Winter (December to March)
Normal
Peak
Off-peak
Total Winter: 0.00
Grand Total : 32.67

49



Form 1.4a: Auxiliary Consumption for Stabilised Commercial Operation

Name of the Station: Hiranmaye Energy Limited (Station)
Capacity (MW): 2X150 MW=300 MW

in MU
Season FY 2019-20
1. Summer (April to July) 3.38
2. Monsoon (August to November) 0.00
3. Winter (December to March) 0.00
Grand Total : 3.38

Lo



Form 1.4(b) Transformation Losses for Hydro Power stations including Pumped Storage Project (Stationwise)

Name of the Station: NOT APPLICABLE
Capacity (MW):

FY 2013-20
Season Audited
Actuals
1. Summer
2. Monsoon Not Applicable
3. Winter
Grand Total: -

Form 1.4(c) Pumping Energy for Pumped Storage Project

Name of the Station: NOT APPLICABLE
Capacity (MW):

Season

FY 2019-20

Audited

Actuals

1. Summer

Normal

Pealk

Off-peak

Total Summer:

2. Monsoon

Normal

Paak

Off-peak

Total Monscon:

3. Winter

Normal

Pealk

Off-peak

Tatal Winter:

N

Not Applicable |

Grand Total:

Note:

1. Pumping Energy for each unit of Generation as per design Is to be provided with supporting documents.

2. Pumping Energy shall be measured at bus bar of the generating station.

51




Form 1.5: Energy Sent Out for Stabilised Commercial Operation

Name of the Station: Hiranmaye Energy Limited (Station)
Capacity (MW): 2X150 MW=300 MW

in MU
Season/Time of the day FY 2019-20
1. Summer (April to July)
Normal 12.50
Peak 7.54
Off-peak 9.25
Total Summer: 29.29
2. Monsoon (August to November)
Normal
Peak
Off-peak
Total Monsoon: 0.00
3. Winter (December to March)
Normal
Peak
Off-peak
Total Winter: 0.00
Grand Total : 29.29

Note:
Scheduled Sent Out Energy corresponding to the above was 29.12 MU for 2019-20

52












Form 1.8: Aggregate Technical & Commercial [ATEC) Loss

FY 2019-20 FY 201920
Particulars Unit o As per MYT Petition As per MYT Order Audited
Projectad Approved Actuzls
Units supplied to System [Form 1.7] MU A
Units utilised (Billed] [Form 1.7] MU B
Unutilised Units [Form 1.7] MU C=A-8
TED Lass % [item O of Form 1.7] % D=(C/A)x100 Not Applicable
Realized Units In torresponding period L) E
ATEC Loss in Units MU F=A-E
ATEC Loss % G=(F/A)x100

56






















Form 1.14 : Average System Demand for Transmission Systems

MW
FY 2019-20
Season / Time of the day Audited
Actuals
1. Summer
2. Monsoon Not Applicable
3. Winter
Grand Total:
Note:

1. Average System Demand means average of the daily peak for the concerned period.

43















Form 1.17 b - Interest on Working Capital

3 FY 201820
Particulars
Actual

Working Capital:
A. Gross Expenses (excluding interest on Working capital) 57236.66
B1. Less: Depreciation 10247.20
B2. Less: Return on Equity 12347.92
B. Total deductions: (sum B1:B2) 22595.12
C. Net Expenses (A -B) 34641.55
D. Normative or, Allowable Working Capital Requirement @10% on C 3464.15
E. Interest at State Bank Short Term PLR rate or at actual rate of borrowing,

' - 10.95%
whichever is less (*)
F. Computed Interest on Working Capital @ 10.95% (DxE) 379.32
G. Actual Interest on Working Capital [Form C]
Interest on Working Capital [Lower of F and G] 221.46 0.00

* Actual Rate of Interest from RBL Bank is 10.95%
Note:

Interest on working capital is being prayed for in terms of Regulations 5.6.5.1 and 5.6.5.2 of the Tariff

Regulations

(%










Form 1.17 (j) Statement of penalty/ fine/ cess etc.

Year: 2018-20

Rs. lakh
‘Name of Statute Type of Payment - Amount dial measures

Environmental (Prevention) Act, 1986
Income Tax Act, 1961 Interest paid for late payment of TDS 0.95
Electricity Act, 2003
Others

GST Interest for late payment of GST 091

GST Penalty for late submission of Return 0.01

P Tax Interest paid for late payment of P Tax 0.01

PF Penalty for late payment of PF 0.17

VAT Interest paid for late payment of VAT 1,82

3.96

Nate:

(i) This form is to be filled for each of the four previous years and base year
(if) This farm shall be filled up separately for each ares of electricity business as specified in

regulation 5,14.2 of these regulations

W




Form 1.17 (k): Cost of Outsourcing

Rs. lakh

2019-20

Head

Manpower related

Hiring of vechile

Others

a) Administrative and General expenses

h) Repair and Maintenance expenses

Total

Note:

The Petitioner submits in case contract manpower cost is considered under outsourcing, suitable allowance is required under O&M

expense in terms of Regulations 5.22 (as an alternative)

T2




Form 1.18 : Original Cost of Fixed Assets

Ref Particulars FY 2019-20

1] Generation Assets
Hiranmaye Energy- Haldia Plant (Unit# 1 & 2) 284899.00
Generation Assets-Total 284899.00

2] Transmission Assets

[3] Distribution Assets

[4] Metering Assets

I5] Other Assets

(6] Less: Contribution from consumbers including advance
from them

[7]  |Total (1+2+3+4+5-6) 284899,00

Note
1) The derivation of consolidated cost of Unit#il & 2 is explained in Table 3 of the Petition.
2) The Assets have been capitalized in the books on 30.09.2020

T3



Form 1.18(a): Original Cost of Works in Progress for Unit 1 & 2

(Rs. Lakhs)
Ref Particulars 2019-20
1 Opening Balance
2 Additional capital expenditure for the year
3 Amount transferred to Fixed Assets -
4 Closing Balance -

1Y




Form 1.18 b : Intangible Assets

Ref. Particulars FY.2019-20
1 Cumulative Opening Balance (Gross) 65.87
2 Cost incurred during the year 0.00
3 Gross Intangible Asset at the end of the year (1+ 2) 65.87
4 Cumulative Amount written off at the beginning of the year 65.87
5 Amount written off during the year 0.00
6 Cumulative amount written off at the end of the year (4 + 5) 65.87
7 Cumulative Closing Balance (Gross) (3-6) 0.00
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Form 1.18 (c) (i): Investments

Rs. lakh
Ref Particulars 2019-20
X&
L 't*{i".%\/:.)) |
QY
Total 0.00

Form 1.18 (c) (ii): Income from Investments

Rs Lakhs
~Ref | Particulars. 201920
=
Total 0.00

76
















Form 1.21: Special Allocations

Rs Lakhs

FY 2019-20
Ref. Particulars Audited
Actuals
Special Allocations
Appropriation to R for Unforeseen \,
(A) P.pr P.rlatlon o Reserve for Un Not_%pr@t@f
Exigencies \\_& A
(B) |Others, if any

Total (A+B+C+D)

o

Not Applicable

'

Note: For the purpose of this form, approp riation to Reserve for
Unforeseen Exigencies shall be taken as per Regulation 5.11

—— ==
/06 ENERN
Cf:\
IT.’( r}”,‘—, l':"l:l
\<\ Y009y JZf
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Form 1.22 : Return on Equity

Rs Lakhs

Ref. Particulars Basis r¥.2019-20
Actuals

1 Opening Equity Base a 79664.00

2 Additions to Equity during the year b 0.00

3 Closing Equity Base c=a+b 79664.00

4 Average Equity Base (d) d=(a+c)/2 79664.00
5 Rate of Return (e) % 15.50%

6 Return on Equity (f) f=d*e 12347.92

ROE to be considered 12347.92
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Form 1.23 : Permitted Incentive

Rs. Lakhs
FY 20159-20
Ref. Particulars Basis Audited
Actuals

(1)  |Incentive for Generation

a Sent Out Units

b Target PLF d=a-c in MU NOT

C Units to be sent out at target PLF Paise/ kWh f=d APPLICABLE

d Additional Units, if =0 xe

e Incentive Rate for additional generation

f Incentive for additional generation

(2) Incentive for Hydropower generating stations.

{i) Capacity Index achieved

(ii) Narmative Capacity Index NOT
{iii}  |Excess capacity index achieved over target, if =0 APPLICABLE
{iv)  [Annual fixed charges

(v} Incentive for additional capacity index achieved

{3)  |Incentive for Transmission

(i) Annual Avallability - )

(i) |Target Availabilty UI=L-T Fopm

(i) |Excess availability over target, if >0 1'?‘3 ¢ APPLICABLE
(iv) Equity {v)= (ivix(iii)

{v) Incentive for additional availability

Notes :Availability and Generation of all Generating stations qualifying for such incentives are to be furnished separately.

Availability under Transmission shall be Avallability of Transmission System.

Transmission Incentive is applicable to Transmission Licensee only.
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Form 1.24 :Benefits passed on to consumers

Rs. Lakhs
FY 2015-20
Ref. Particulars Audited
Actuals
1 Share of savings arising out of swapping of foreign debt and equity
P Share of savings arising out of restructuring of capital cost
in terms of debt equity ratio during the tariff period
3 Sharing of excess profit over clear profit
4 ing of benefit fi elling of power t ther than
S_harmg of benefit from selling of power to those o NOT APPLICABLE L @
licensee or any cansumer S \
5 Sharing of benefit from carbon trading N~
6 Sharing of benefit from income arising to a generating
company from supplying power to any person other than licensee
7 Any other (Specify)
Notes: Licensee/Generating Company is to furnish particulars in accordat

5.15.2 as applicable,
Only details with respect to Revenue Account are to be leh

For the purpose of this form base year and previous year(s) dd'ta have to be submitted fo
rthe year for which tariff is being determined under these regulations.

z



Form 1.25 : Receipts from Sale of Energy

Rs. Lakhs
FY 2019-20
Ref. Particulars
Actuals
Receipts from Sale of Energy 1159.51

85










Form 1.28: Statement showing status of FPPCA Claim

FPPCA diaim application submitted but order
is yet to be Bsued by the Commission

- FPPCA claim application is yet to be applied

Si#
Related Year Date of submission Related Year Expected date of submission | - Reasons of delay against Regulstion 2.872
1 2(118-19 14.06.2024 202021 within FY 2025-26 Extension sought due to procedural difficutty
2 2021-22 within FY 2025-26 Extension sought due to procedural difficulty
3 2022-23 within FY 2025-26 Extension sought due to procedural difficulty
4 2023-24 within FY 2025-26 Estension sought due to procedural difficulty

8%
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Form - D(1): Details of Fuel Consumption for the year (Stationwise vis-a-vis Yearwise}

Name of the Station: Hiranmaye Energy Limited (Unit Nos. 1 & 2)

Year: FY 2019-20

o] Han DN Cagifiells | o o= toal Consmuption S Overall
wiv G4 GS G10. G11° G12 G13

MCL

CCL z

BCCL 9,793.20 9,793.20

Import- GAR4200 12,914.87

Others -

TOTAL 9,793.20 - - - - - - 22,708.07
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Form - D(2): Breakup of Transportation and other cost of Coal (Sourcewise):

Name of the Station: Hiranmaye Energy Limited (Unit Nos. 1 & 2 )

Rs/MT

20158-20

Element of Cost

BCCL —

imported

Total

Railway Distance Slab

Railway Freight inclusive of related other charges

Road Transportation

Toll and other incidental charges related to transportation

Demmurage Charge & Ocean Freight

Others related to transportation

Total:

Transportation and other cost of coal under this form for Hiranmaye
Energy Limited works out to (Rs/MT)

Y
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Form E(B): Summarized ARR FY 2019-20

Rs Lakhs
FY 2019-20
ITEM Unit-1 &2
Actual
Fuel cost 1569.51
Coal & Ash Handling 5.08
Water charges 0.00
Employee Cost incl. terminal benefits 1350.89
0&M expenses 888.43
Rent, Rates & Taxes 41.48
Insurance 44.43
Interest on capital loan 32290.99
Other finance charges 20.12
Interest on working capital 379.32
Depreciation 10247.20
ROE 12347.92
Filling Charge 0.13
Gross ARR 59185.50
Less: Misc. other income 16.79
Less: Interest Credit 0.00
Net ARR 59168.71
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List of Forms in Annex-5

Ref Form Description
1 Form 5(i) Voltage Fluctuation
2 Form 5(ii) Frequency excursion
3 Form 5(iii) Abstract of Outages due to tripping of HT Feeders
4 Form 5(iv) Failure of Transformers
5 Form 5(v) Major System Disturbance (Grid Disturbance) %,
6 Form 5(vi) Electrical Accidents AN
7 Form 5(vii) Release of Customer Bills ~ON
8 Form 5(viii) Release of Service Connections
9 Form 5(ix) Status of Metering
10 Form 5(x) Status of Demand N
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HIRANMAYE ENERGY LIMITED
(Formerly known as India Power Corporation (Haldia) Limited)

Notes to the financial statements for the year ended 31 March 2020

) in lakhs
As at As at
31-March-2020 31 March 19
NOTE 9:CASH AND CASH EQUIVALENTS
Cash and Cash Equivalent
Balances with banks:-
In current accounts 41.51 19.32
Cash on hand 0.09 0.26
Total 41.60 19.58
Other Bank Balances
Held as margin money * - 10,71
Total - 10.71

Note: *Margin money represents deposits with a carrying amount of ¥
Nil & 10.87 lakhs) are given as lien to Banks for securing Bank
Guarantees/letter of credits or otherwise given as security.

(This space has been left blank intentionally)

129
















HIRANMAYE ENERGY LIMITED
(Formerly known as India Power Corporation (Haldia) Limited)

Notes to the financial statements for the year ended 31 March 2020

NOTE 13: PROVISIONS

Non Current

Provision for employee benefits
Leave Encashment

Gratuity
Total
Current
Provision for employee benefits
Leave Encashment
Gratuity
Total

NOTE 14: OTHER NON FINANCIAL LIABILITIES
Current

Statutory dues payable
Total

(%) in lakhs
As at As at
31-March-2020 31 March 19

78.49 93.79
119.84 125.10
198.33 218.89

5.54 3.50

14.80 11.86

20.34 15.36
153.88 77.49
153.88 77.49

(This space has been left blank intentionally)
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HIRANMAYE ENERGY LIMITED

(Formerly known as India Power Corporation (Haldia) Limited)

Notes to the financial statements for the year ended 31 March 2020

() in lakhs
\ For the year ended  For the year ended
PACticalnss 31 March 2020 31 March 19
NOTE 15:0THER INCOME
Interest income 16.79 1.18
Total 16.79 1.18
NOTE 16:0OTHER EXPENSES
Rates and taxes 0.25 0,52
Auditors' remuneration (refer details below) 2.95 3.63
Directors' sitting fees 4,13 3.36
Filing fees 0.08 0.05
Miscellaneous expenses 3.83 2.16
Total 11.24 9,72
Payment to auditor
As auditor:
Statutory Audit fee 2.50 2.50
In Other Capacity:
Certification fees - 0.58
Reimbursement of expenses (incl. GST) 0.45 0.55
Total 2.95 3.63

(This space has been left blank intentionally)
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Hiranmaye Energy Limited °

{Formerly known as fihia Power Corporation (Haldia) Limited)

Ref: Coal/WBERC/2018-19/001 07th September 2018

The Secretary,

West Bengal Electricity Regulatory Commission,
FD-415 A, Poura Bhawan, 2rd Floor,

Sacter -1, Bidhannagar,

Kolkata - 700106

Sub: Information regarding participation of Hiranmaye Energy Limited in Special Forward e-
Auction for coal procurement

Respected Sir,

The supplementary PPA between Hiranmaye Energy Umited (HEL) and WBSEDCL has been recently
approved by the Hon'ble Commission on 29th August 2018,

v ordel 1o genierale pawer from Ue 2 unils of 33150 MW generaling stalion of HEL, we are atlively
pursuing different avenues for procurement of coal. We are also working towards registration for
coal linkage auction in the upcoming Shakti Scheme B(il).

It Is humbly submitted before the Hon'ble Commission that in the interim, we are-_partici'pating in the
coal procurement under Special forward e-Auction being conducted by CCL/BCCL on 13th & 14th
September 2018 and future e-Auctions, whenever they are arranged by Coal India Limited.

The Hon'ble Commission is aware that the earlier Shakti Scheme conducted in August 2017 was a
one-time scheme but still it is expected to be agaln tonducted by the Government of India by end of
this year and we will be participating in that scheme.

Again, the forward e-Auctions and other spot e-auction schemes of Coal Indig Limited are very
infrequent, however, they being transparent mechanism, it is imperative to participate in them ,
whenever conducted by Coal India Limjted , for procurement of coal at most competitive prices
which is comparable and next fo CIL notified price.

It is humbly prayed before the Hon'ble Commission te acknowledge the efforts being undertaken by
Hiranmaye Energy Limited towards Coal Procurement.

We will keep the Hon'bie Commission informed on our further efforts to cbtain coal linkage on long
term /medium term /short term basis. We would also seek the guidance of the Hon'ble Cummission
on this issue.

Thanking You.

.4}

Yours Sincerely, A o 2
For Htranmaye Energy Limited E; 2 0 -:.Ei/ Ei
> g s 10
\ﬂ.'v("- bt R/ i 108Ep - ]
X <&/ 1 201
Authnrized Signatorv ¥ ‘:3»‘/ ';'u_( 5 /
\} = COMY%T i J

CIN - U40105WB2008PLC125220
Registered Qifice * Plet No. X1 - 2 & 3, Block - EP, Sectar - V, Salt Lake City, Kolkata >
Ph:+§1 33 6609 4314 115/ 16, Fax : +81 33 6609 4320
Project Offfce : Vill - Kashees, PO, - Shibramnagar, Haldia, Purba Medinipur, West Sengal, Pin- 721635
Pho+871 3224 660810/ 925 /926, Fax : +51 3224 635935
E-muail : pr@hiranmaysererpy com, Wab ; www hiranmayeanergy,com
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Hiranmaye Energy Limited

(Farmerly knawn as India Powe_r‘céjﬁnr_at{nn (Haldia) Limited)
Kig i

e LRV

Ref: Coal/WBERC/2018-18/002 4 B Dato: 11th October 2018

The Secretary, ayq OCTEQ

West Bengal Electricity Regulatory Commlssiop, 8

FD-415 A, Poura Bhawan, 3rd Floor, oy W e B
Sector -ll, Bidhannagar, 3 "'\L_ o q' t\ \ >‘ .\Sf
Kolkata - 700106 o S / S \\\\ \\ '

£

-~
Sub: Information regarding Sourcing of Coal for Hiranmaye Energy Limited — Imported Coal,
washery by-products

Ref: 1) Our Letter no. Coal/WBERC/2018-19/001 dated 07.09.2018
2) Order dated 29.08.2018 on supplementary PPA between Hiranmaye Energy Limited (HMVIEL)

and WBSEDCL

Respected Sir,

Further to our earlier communication dated 7" September 2018 regarding sourcing of coal by
Hiranmaye Epergy Limited (HMEL) through e-auction to generate and supply power to WBSEDCL, we
would like to inform. the Hon'ble Commission regarding additional coal sourcing options being

explored by our Haldia Power Plant as below.

In order to generate power from the 2 units of 3x150 MW generating station of HMEL, the total
annual coal requirement is around 1.32 million tonnes. As your goodself is aware, the project had a
Fuel Supply Agreement (FSA) with WBMDTCL from Jaganathpur B coal block and the coal block was
de-allocated by Hon'ble Supreme Court in September 2014 during the process of cancellation of 204

caplive coal blocks.

In the absence of any longterm Fuel Supply Agreement (FSA) with us, we had participated in the
recently concluded Special forward E-auctions by Coal [ndia subsidiaries, CCL (on 13"September)
and BCCL (on 14™ September). Due to the present high demand the e-auction premiums went very
high and we could hardly secure 60,000 tonne coal supply conducted by BCCL on 14th September
2018 as an interim arrangement, as the extremely high premiums would have made the power cost
quite high and beyond the reach of our customers .However, more quantity of coal would be

required to meet the quarterly requirement of 3.32 Lakh tonnes.

In pursuant of the same, we had also participated in Special forward e-Auction conducted by ECL on

4th October 2018, however the sald auction process was annulled by ECL without givihg any reason

for the same. A snapshot of the annulment is placed as Exhibit-1. ZNE SN
N & r\ ST
i '« ‘?r.-I'.:.'.'-t:! ‘
CIN - U40105WB2008PLC125220 \B\ 700091 J=
Registered Office : Plot Na. X1 - 2 & 3, Black - EP, Seglar - V, Salt Lake City, Kolkata - 700091 \ a7
Ph:+8133 66004314 115/ 16, Fax ; +81 33 6609 4320 ‘\*\f, (5
Project Office : Vill - Kasbere, P.0. - Shibramnagar, Haldia, Purba Medinlpur, West Bengal, Pin - 721635 SN

Ph:+91 3224 650910 /9257926, Fax : +81 3724 £60935
E-mail : prﬂhnanmayunnergy_cnm Web @ www hiranmayeenergy.com
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As per the indications from domestic coal market, there is uncertainty with respect to any future
Special forward e-Auction to happeh for Power utilities.We have approached the Ministry of
Coalregarding upcoming Shakti Scheme B(ll), and a positive movement was visible on the cards as
CEA also asked details of our Plant and PPA etc. A copy of our communication in response to CEA’s
letter regarding the scheme is attached Exhibit-2. However, there is uncertainty over Lhe
announcement of the said scheme.

Therefore, in view of the ongoing uncertainty in domestic coal supply availability and our thrust to
aperate the Haldia Power Plant efficiently and with a continuous endeavour to keep the power cost
within reach and also satisfy the urgency of power requirement of West Bengal, we are actively
pursuing different avenues for procurement of coal.

We are fooking at option for procurement of imported coal from overseas market/ from traders for
meeting the shertage in coal requirement for HMEL Power plant. Additionally to achieve ceal heat
value parity with reference to boiler design pa rameter, we also plan to procure washery by-products
such as middlings, rejects, tailings etc. from various domestic suppliers/ washery operators to

optimize the landed fuel cost in order to minimize the price volatility.

Itis humbly prayed before the Hon'ble Commission to take on recordthe efforts being undertaken by
Hiranmaye Energy Limited towards Coal Procurement. We would also seek the guidance of the

Hon'ble Commission on this issue,
Thanking You.

Yours Sincerely,

For Hiranmaye Energy Limited

— s “‘”"W‘L_
uthorized Signatory)

Encl: As abave
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SPLCIAL FORWARD e-AUCTION FOR POWER PRODUCERS - 2018-19 (Excluding CPPs)

Maotice:

ECL Special Forward e-auction for power preducer's Phase 2 of 18-19 which was scheduled on 04.1 0.18 has been

e

withdrawn_

v ECL Offer notice of Speaal Forward e-Auction Tor Power Srodiicer's, Phata 7 of 1812 (Ot 1B Lo Mar'19)
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+ SECL Offer notice & modalities of Special farward e-Auction for Power Producer’s, Phase 3 of 18-19 (Oct'18 to Dec’18)
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EXHIBIT-2

10201 8 Inetinponwar CGorpesation Lid Mall - Fwd 1Re: SHAKT) B(0) - Tentalive List of Eligitie Bidders - 2nd Rotnd T ——
.. oaposLn . .
r:'ifb Sispaniiog Jyotirmay Bhaumik <jbhaumik@indizpower.com>
=E5g

Fwd: Re: SHAKTI B(ii) - Tentative List of Eligible Bidders - 2nd Round
Chicf Engineer TP&I <colpicea@nic.in> fri, Aug 31, 2018 at 2:13 P
To: jbhaumik@indiapower.com

———-- Original Message -----e-

From: "Chief Engineer TP&I" <télpiceaibnic.in>

Date: Aug 27, 2018 12:02:28 PM

Subject: Re: SHAKTI B(il) - Tentative List of Eligible Bidders - 2nd Round
To! eauction.cilifgmail.com

IPgaseadd Hiranmaye encrgy Ui 10 the (entative list of ligible biddars M s Tikely 5ok co tnkage -
Bgainsta PPA of 300 MW, Please find the atlachment oo 09

Regards

V.S § Aniketh

AD, TPPD division,

Canlral Electricity Authority(CEA)

On 08/16/18 06:05 P, "Chief Engineer TP&I" <celpicea@nic.in> wrole:
Please find altachmanl.

Regards

V' 8 8 Anlketh

AD, TPPD divigion,

Central Electricily Authority(CEA)

On O8/0G/18B 528 PM, eAuction CH <eauction.cil@amail.com> wrofe;
Regards,

Marketing Division,
| CIL, Kolkata

ﬁ Hiranmayee PPA information.pdf
938K

htlps:ifmallgeoglv.conlmallufCril- 281k =0130211e 948 fsve = BSEXITHE0 en Aebizgmail_fe 18100312 plaview=ptdmsg-1658Z70534502418 .. /1
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Hiranmaye Energy Limited

(Forticrly khswn as Ind.a Powar Corporation (Hatdia) Listtigeed)

To Dated: 14"Aug, 2018

The Chief Tngineer ,

Thermal Project Planning and Development division
Central Electricity Authority

BK Puram, Sector 1, Mew Delhi 110066

Sub: Your letter dated 09/08/2018 intimating for “Furnishing of PPA information of power
projects for which coal linkage is to be sought under 2™ round of Para B(i1) of SHAKTI Policy”

Kind attention : Mr. N.S. Mandal, Chief Engineer

Dear Sir,

As reference to your letter as mentioned above and also enclosed , we are sending required
information in the filled yp format for particlpating in the coal auction under SHAKT] B(ii) Policy.

It may kindly be noted that 2 units of 150 MW of 3x150 MW Hiranmaye Energy Limited (formely
known as India Pawer Corparation (Haldia) _Limiu:-ci} had been successfully commissioned , and also
ready 1o supply power . We have a PPA of 300 MW with WBSEDCL for 25 years ,

For your kind information and necessary action please.

Thanking you ,
Yours Sincarely,

'lnmngm-x“\l\
sotirmay Bhaumik

Authorised Sipnatory

CIN - U40105WB2008 PLC125220
Reglstered Office : Flot No, %1 - 2 & 3, Biagic - EF, Sctor - ¥, Sell Lako City, Kelkata - 760091
Phei81 3366004314715/ 16, Fax ;401 33 €603 4520
Project Dffiee :Vill - Kathiere, P.0. - Shibramnsgas, Halely, Purba Medinlpr, Wes! Bengal, Pin - 121615
Ph:+01 3204 GO0V0 / 625/ 826, Fax - 491 3224 650835
E-mall oG hlranmaysencegieom, Web : v irenmayeeneroy.com
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Format for Furnishing information of PPA with discons for Long tern Sale of Pewer for which
Linkage is to be requested under SHAKT] scheme

1 Name of Project Hiranmaye Energy Limited .(formerly known as India
Powser (Haldia) Limited )
2 Capacity zlong with configuration | 300 Maw, 3x150 mw
3 coD Unit 1: 13% August 2017, unit -2:31° December 2017
4 Name of Developer Hiranmaye Enmgy limited
3 PPA capacity 300 mw
] Name of Discom West Bengal State Electricity Distribution Company
Limited
7 Date of signing PPA 28 th December 2010
8 PPA tenure 25 years
9 Nature of PPA[sec 62/secE3) Section 62
10 Details of existing Linkage fcoal Not Applicable
black, if any
11 PPA capacity for which linkageis | 300 Mw
to be sought under SHAKTI B(i)

< &gﬁmxa

7160091

I53
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Gevernment of India
faggq vy
Ministry of Power
S1g fagga wiiteor
Central Electricity Authority
ardty uivdies de ud e wam

Thermal Project Planning & Development Division

Te
The Concerned Power Developers

Subject: Furnishing of PPA information of power projects for which coal Linkage is to be
sought under 2™ Round of Para B(ii) of SHAKTI Policy

As per para B (ii) of SHAKTI policy dated 22:05/2017, CIL / SCCL may grant coal linkages on
notified price on auction basis {c power producers/ IPPs which have already concluded long ferm
PPAs based on domestic coal

In this regard, it is to be noted that Inter-Ministerial Committee(IMC), in its meeting held on
18/07/2018. has recommended that all plants which were having a valid already concluded Long
Term PPA based on domestic coal on or before 17/05/2017 but have not secured any coal inkage
under SHAKT] or policy prior to that or through coal biccks, may be allowed 1o participate in the
B(#H) auctions of SHAKTI] scheme.

In order to assess the quantity of coal likely to be required, it is requested that information of such
PPAs signed by the Developer against coal based thermal power project for which coal linkage
is to be sought under SHAKT! B{ii), may be fumished to this office by 14th August 2018 in the
enclosed format.

The same can also be emailed to cetpicea@nic.in or cea@amail.com
@A, R, B3F
LS 2008
(W1, wF. #EW)

=T L S w0086, Seam 011-26107699, £, celppdoca@amail.com SoREe vwAY cea.nicin
Sewa Bhowaen, RK Puram-1, New Delhi- 110066 Telefax 011-26107990. Emailt csinndeeaamail.com Websile. WA CES NIC Ir
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Himamaye Energy
e Moy Jyatirmay Bhaumik <jbhaumik@hiranmayeenergy.coms

Fwd: PPA information for 2nd round of SHAKTI B(ii)

Jyotirmay Bhaumik <johaumik@hiranmayeeneray.cams Fri, Aug 24, 2018 a1 6:57 PM
To: celppduea@ymail.com, cetpicea@nic.in

To Dated: 14"Aug,2018

The Chief Engineer ,

Thermal Praject Plenning and Devalopment division
Central Electricity Authority

RICPuram, Sector 1, New Delhi 110066

Sub: Your letter dated 09/08/2018 intimating for “Furnishing of PPA infarmation of power projects
for which coal linkage is to be sought under 2™ round of Para B(ii) of SHAKTI Policy”

Kind attention : Mr. N.S. Mondal, Chief Engineer

Dear Sir,

As reference to your letter as mentioned above and also enclosed , we are sending required
information in the filled up format for participating in the coal auction under SHAKT! B(ii) Policy.

it may kindly be noted that 2 units of 150 MW of 3%150 MW Hirmnimaye Energy Limited (formely
known as India Power Corporation (Haldia) Limited) had been successfully commissioned , and also
ready to supply power . We have a PPA of 300 MW with WBSEDCL for 25 years .

Far your kind information and necessary action please.

Thanking you,,

Yours Sincerely,

Jyotirmay Bhaurnik

ee-—— Forwarded message —s-——-
From: cetppd <celppdcea@gmail.come

Date: Fri, Aug 17, 2018 al 2:06 PM

Subject: Fwd: PPA information for 2nd round of SHAKT! B(il)

To: jphaumik@indiapower.com, jbhaumik@hiranmayeeneray.com

Sir,
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Please provide informzlion as per attachad format.

Regards,
Sachin Aganval
CEA

Forwarded message ——

From: cetppd <celppdcea@gmail. com>

Date: Fri, Aug 10, 2018, 1540

Subject: PPA informalion for 2nd round of SHAKTH B(ii)

To: <sandeep sahay@essar.com>, Laxmi Narayan Gupta <ingupta@acbindia com>,
<anup@bla.ce.in>, Subhash Jetly <subhashjelly@gmail.com>, <prabhjot singh@lancogroup.com>,
<anpara sile@lancogroup.com>, <info.powsr@lancogroup.com>, <praszntrath@holmail com>,
<hemangi.Irivedi@avaada com>, <paresh.rathod@relianceada.com>,
<retancepowerboard@reliancepower.co.in>

Please find the following attachment which pertains to SHAKTI B(ii) and its
future rounds.

Regards

V 8§ S Aniketh
AD,TPPD(division)

Central Eiectricity Authority(CEA)

letier to CEA regarding SHAKTI scheme participation.pdf
939K

7751 EI@\

PN

4 {*‘1\
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B. M. JHA & Associates 154, me?_wmuswm

Charlered Accountants Kolkata-700 032
Ph. : 033 24831628, (ﬂ) 9&00274!0

mail id 1 boj
ﬁ;a.ba&mﬂm@e,ra_ Iwo.i:

ReNo Certificate/ HLU0 12622 2923
TO WHOMSOEVER IT MAY CONCERN

! have checked the documents and records produced to me by M/S. Hiranmaye Energy
Limited, CIN- U4D105WB2008PLC125220( hereinafter referred to 25 the “Company”) having its
registered office at Plot No. X1, 2 & 3, 2™ Floor, Block — EP, Sector — V, Saft Lake, ¥olkata -
700091 and project site at Villsge — Kashbers, P.O. ; Shibramnagar, Haldia, Purba Medinipur,
West Bangal — 721635. On the basis of such examination, § hereby certify that the Compsny
fas incurred the Capital Expenditure of Rs. 3,584.45 Crores 3s on 317 December 2022 for its
3 x 150 MW Thermal Power Project at Haldia. As informed by the Management, 2 of the
propesed 3 units have aiready achieved Commersial Operation (COD), dates being 13"
August, 2017 and 31 December 2017 respectively for unit 1 and unit-2 as declared uncer
regulatory provisions. As certifiad by the management the 2™unit is on hold for the tims being
and thereforz ne mejor capilal expenditure has beenincurred after 317 Dec 2017

As on 31 December 2022, the tow! Capital expenditure stands at Rs. 3,584.45 Crores. The

reak-up of the Cost incurrad is ac under-.

- [Aii ﬁguresm Rs. C.ms',l

Rehabilitetion & Sits i
Davelopment |
B | Building and Civil Works |  265.201 133.73| 4813 249.81 702.99 |
C | Boiler Tusbine 43238 | 442.25| 13554 -1 1,08038
Generator (BTG) i
D | 8alance of Plant {307} - 1337 1308 - 504.09 530.35 |
E | Pre-operative expenses - . - - 14217 140.17
including preliminary |
sxpenses i
F | Start-up cost including 2184 1185 - - 2359
| fuel cost
| G | Transmission -1 - - 26.47 2647 !
I infrastructure :
| H |Intersstduring =1 . -| 1050200 1,03020
Construction { IDC) | ; '
| 1 |Employee 410 410 | - =] 820
| Accommpgation i i 1 i
i 74348 | 693.37 | 151.86 | 1.950.74| 3,584.45




B, M. JUA & Associates
Chartered Accountanis

These capital expenses have been met through Term Loans of Rs. 2,305.87 Trores and Equity
of Rs. 1,002.29 Crores. Accordingly the ssurce of fund for the aforementisned capital cost is
mentionad hereunder:

| a | 230597
! 8. |Equiy , o [ 100278 |
| €| MNetCurrent Liability/({Asset) - 275.15 |
[ TOTAL 3,524.45 |

&s informed by the Management. the Company has considerad the Pre-operative expenses
including prefiminary expenses, Start-up cost including fuel cost and Interest during
Construction (IDC) incurred till 31.12.2017 i.e up to COD of the unit 2, for the purpose of this

certification.

For JHA & ASSOQIATES

Proprietor
Membership No.051
UBIN-23051508BGYHHNS005
Place: Kolkata,

Date: 28% lanuary, 2023
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WK WBR / Government of India
o ga@/Ministry of Power
S §5ga witRseul/Central Electricity Authority
e GRS TSR WHFT-1/ Thermal Project Monitoring Division -1

No. c&anm-um;wa-s;zuisf} 6 Date: 18.10.2018

Shri jyotirmay Bhaumik, Whole Time Director,
Hiranmaye Energy Ltd,, Plot XI - 2 &3, Block EP,
Sector V, Salt Lake City,

Kolkata — 700 091,

West Bengal

E mail: jphaumik@indiapower, Fax: 033-66094203
for: R wei Rifirds a1 Rigga RISk (3x150 MW) 1 7Y S faadia
ZF7% (Unit-1 &2) & CODFFIYT
gz anue! 31.08.2018 U=

With reference to the letter cited under reference above, it is to Intimate that as
informed by Chief Engineer, SLDC, West Bengal vide MemoNo: SLDC/How/EA-30/2018-19/664
dated 31/08/2018 ( copy enclosed) the Commercial Operation Dates of Unit #1 {156 MW) and
Unit # 2 (150 MW) of Hiranmaye Energy Ltd (Erstwhile M/s. India Power Corporation (Haldia)
Ltd was 13.8.2017 and 31.12.2017 respectively.

1t is also intimated that as per the CERC regulations, the Useful life of coal/lignite based
thermal units are 25 years from the date of COD. Copies of the Commissioning { Full load) letters

in respect of these units enclosed for your reference.

T, TR, O B0, Rl - 110066, ZUHO NG 1 2 o5 B coa @il JEEINE: winwceanicin
extmdinicin Website waw.czanicin

Sevwa Bhawan, 9% Flaas, 1 K Purass, Rew Dalli-1 10066 el T2



ANNEXURE-5(Colly)



West Bengal State Electricity Transmission Company Limited
(A Govt. of W.B. Enterprise)

Office of the Chief Engineer

State Load Despatch Centre (W.B.),
PO: Danesh Sk. Lane, Howrah - 711 109,
Memo No: SLDC/HOW/B-25/2019-20/ 3 0% Dated: 12- (619
To
The Vice President (Commercial).
Hiranmaye Energy Limited,
Plot No. X 1- 2 & 3. Block —EP.
Secter —V. Salt Lake. Kolkata — 700 091.

Sub: Date-wise Enerev Scheduled i.r.o. Hiranmavee Energy Ltd. for the month of May
2019.

Dear Sir.,

With reference to clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDCL and
IPC(H)L (presently known as Hiranmaye Energy Limited), the date-wise Energy scheduled (in MU) as
in the FINAL Schedule published by SLDC i.r.0. Hiranmaye Energy Lid. for the month of May 2019
are hereby sent to your end for further necessary action please.

Thanking you,

Yours fgithfully,
Encl: 01 Page. ; Wbﬁ\\c\,

( P. K. Kundu
Chief Engeer, SLDC(WB).

WBSETCL

Wehsite: waw whslde i Telephone No 64 1HST0 (CE), 263165 72(AAdLCE). 26887636 Energy Accounting), 26416374.26887693 (Control Room)
Fax No 26886232, 26885417, 26887698 E-mail Id © whelde_power azahovco i, whnslde g g emaill com
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West Bengal State Electricity Transmission Company Limited

7z g~ j (A Govt. of W.B. Enterprise)
s s Office of the Chief Engineer
WBSETCL State Load Despatch Centre (W.B.).
PO: Danesh SKk. Lane, Howrah — 711 109,
Memo No: SLDC/HOW/B-25/2019-20/ Dated:
To

The Vice President (Commercial),
Hiranmaye Energy Limited.

Plot No. X 1- 2 & 3. Block —-EP.

Secter —V. Salt Lake. Kolkata — 700 091.

Sub: Date-wise Enerey Scheduled i.r.o. Hiranmavee Energy Ltd. for the month of May
2019.

Dear Sir,

With reference to clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDCL and
IPC{H)L (presently known as Hiranmaye Energy Limited), the date-wise Energy scheduled ( in MU) as
in the FINAL Schedule published by SLDC i.r.o. Hiranmaye Energy Ltd. for the month of May 2019
are hereby sent to your end for further necessary action please.

Thanking you.
Yours faithfully.
Encl: 01 Page. Sd/-
(P. K. Kundu )
Chief Engineer. SLDC(WB).

Memo No: SLDC/HOW/B-25/2019-20/ 3 68 (1-3) Dated: [~ (819
Copy for kind information 10:
1. The Director (Operations). WBSETCL. 8" Floor. Vidyut Bhavan, Kolkata - 700 091.

2. The Directar (RT). WBSEDCL, 7" Floor, Vidyut Bhavan, Kolkata — 700 091.
3. The C.E (PTP), WBSEDCL.7"™ floor Vidyut Bhavan, B-Block.Secter —11. Kolkata-91.

Encl.: 01 Page. 0, \
) /‘“&3«6\ A
Chief En7'ifn r. SLDC (WB).

WBSETCL

Website: wivw wislde in Telephone No | 26316570 (CEL 26416572{Add1.CE), 26887636(Fnerzy Accounting). 26416574 26887693 (Control Room)
Fax No 26%86332, 2688541 7. 26887698 E-mail 1d : whalds pomaranvahow coom, wislde enas a zmal.com
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West Bengal State Electricity Transmission Company Limited
(A Govt. of W.B. Enterprise)

Office of the Chief Engineer
WBSETCL State Load Despatch Centre (W.B.).
PO: Danesh SK. Lane, Howrah — 711 109,
Memo No: SLDC/HOW/B-2522019-20/ / f3 Dated: /0.5, /5

To

The Vice President (Comm_rcial).
Hiranmaye Energy Limited.

Plot Ne. X 1- 2 & 3. Block -EP.
Secter—V, Salt Lake. Kolkata — 700 091.

Sub: Date-wise Enerzv Scheduled i.r.o. Hiranmavee Encergy Ltd. for the month of April
2019.

Dear Sir.

With reference to clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDCL and
IPC(H)L (presently known as Hiranmaye Energy Limited). the date-wise Energy scheduled (in MU) as
in the FINAL Schedule published by SLDC i.r.o. Hiranmaye Energy Lid. for the month of April 2019
are hereby sent to vour end for further necessary action please.

Thanking you,
Yours faithfully,

A
' (P.K. mgﬂuﬂ

Chief Engineer. SLDC(WB).

Encl: 0] Page.

WBSETCL

Website. sww atabd in Telephone No 28816570 (CF). 263165T2iAAdI CF) 2688 7636(Fncrzy Accounting). 26416573 26857633 (Control Rooa
Fax No 26886232 26835417, 26887698 E-mal i : whslde posera vahoo coun, whshd ssscirgmail.com

|62



‘est Bengal State Electricity Transmission Company Limited
(A Govt. of W.B. Enterprise)

Office of the Chief Engineer
State Load Despatch Centre (W.B.),
PO: Danesh Sk. Lane. Howrah — 711 109,
Memo No: SLDC/HOW/B-2322019-20/ Dated:
To
The Vice President (Commercial ).
Hiranmaye Energy Limited.
Plot No. X 1-2 & 3. Block -FP,
Secter V. Salt Lake. Kolkata - 700 091.

Sub: Date-wise Energy Scheduled iro. Hiranmavee Fnerev Lid. for the month of April
2019.

Dear Sir.

With reference to clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDCL and
IPC(H)L (presently known as Hiranmaye Energy Limited), the date-wise Enerey scheduled (in MU) as
in the FINAL Schedule published by SL.DC i.r.0. Hiranmaye Energy Ld. for the month of April 2019
are hereby sent 1o vour end for further necessary action please.

Thanking you.
Yours faithfully,
Encl: 01 Page. , Sd-
{ P. K. Kundu )
Chief Engineer. SLDC{WB).
Memo No: SLDC/HOW/B-25/2019-20/ / FB (} = 3) Dawed: /10.5./5

Copy for kind information to:
The Director (Operations), WBSETCL. 8” Floor, Vidyut Bhavan. Kolkata — 700 091.

I.

2. The Director (RT), WBSEDCL, 7 Floor. Vidyut Bhavan. Kolkata— 700 091,

3. The C.E (PTP). WBSEDCL.7" floor Vidvut Bhavan, B-Block.Secter—II. Kolkata-91.
Encl.: 01 Page.

/\5\5"\\‘\

. SLDC (WB).

WBSETCL

Wehstte wew abdds i Telephone No : 264165704CF). 264165720 A4 CE), 3683“63&?1&@; Jscmumm..\.ﬁfb‘ -L’NS“&G 3 (Control Room)
Fan N 26886232, 26XK3541 7, 26887698 E-muail I - wisldc_ poweyar sidion s s, windde e iespat ¢
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West Bengal State Electricity Transmission Company Limited
(A Govt. of W.B. Enterprise)

Office of the Chief Engineer
State Load Despatch Centre (W.B.).
PO: Danesh Sk. Lane, Howrah — 711 109.

Memo No : SLDC/HOW/B-25/2019-20/ 3¢9 Dated: (0- 0819

To

The Vice President (Commercial).
Hiranmaye Energy Limited,

Plot No. X -1. 2 & 3. Block-EP.
Secter —V. Saltlake. Kolkata -700091.

Sub: Date-wise Declared Capacity (DC) for the month of May 2019 _i.r.o. Hiranmave
Energy Limited.

Dear Sir,

With reference to clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDC L and
IPC(H)L (presently known as Hiranmaye Energy Limited). the data for the Capacity Charge
caleulation for the month of May 2019 i.r.o. Hiranmaye Energy Limited. are hereby sent to vour end
for further necessary action please.

Thanking you.
' Yours faithfully,
\A
Enc¢l : 01 (One) Page. T(f‘f 0\0{:\
(P.KN. um}u

Chief Engineer, SLDC(WB).

WBSETCL

Web-site: wowav whilde in. Telephone No . 26416370 (CE). 26416372 ( AddI CE). 26887630 (Frerzy Accounting). 26416574.26887693 (Control Room}
Fax No 26886232, 26885417, 26887698 E-mail Id - whbslde_powerayahod oo m, whslde enac o gl oom
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& West Bengal State Electricity Transmission Company Limited

g (A Govt. of W.B. Enterprise)
R o
ot 5 Office of the Chief Engineer
WBSETCL State Load Despatch Centre (W.B.),
PO: Danesh Sk. Lane, Howrah - 711 109.
Memo No : SLDC/HOW/B-25/2019-20/ Dated :
To

The Vice President (Commercial).
Hiranmaye Energy Limited.

Plot No. X -1, 2 & 3, Block-EP.
Secter -V, Saltlake. Kolkata -700091.

Sub: Date-wise Declared Capacity (DC) for the month of Mav 2019 ir.o. Hiranmaye
Energy Limited.

Dear Sir.

With reference to clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDCL and
IPC(H)L (presently known as Hiranmaye Energy Limited). the data for the Capacity Charge
calculation for the month of May 2019 i.r.o. Hiranmaye Energy Limited. are hereby sent to your end
for further necessary action please.

Thanking you,
' Yours faithfully,
Encl : 01 (One) Page. Sd/-
( P. K. Kundu )
Chief Engineer, SLDC(WB).
Memo No: SLDC/HOW/B-25/2019-20/30.9(1-3) Dated: /8- 0% 9

Copy for kind information to:
1. The Director (Operations), WBSETCL, 8" Floor, Vidyut Bhavan. Kolkata — 700 091.
2. The Director (RT). WBSEDCL, 7% Floor, Vidyut Bhavan, Kolkata— 700 091.
3. The C.E (PTP). WBSEDCL.7" floor Vidyut Bhavan. B-Block,Secter -II, Kolkata-91.

/K)S*/ g\
‘ )
Enginder. SLDC(WB).

Encl : 01 (One) Page.

2.7
WBSETCL R
Web-site: www ubslde . Telephone No : 26416370 (CE). 26416572 (AGJLCE). 26887636 (Encrzy Accounting). 264 1657426887693 (Contrel Room)
Fax No 26886232, 26885417, 26887698 F-mail Id : whnlde_poweriahoo o wie tds enood gpmai! com
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est Bengal State Electricity Transmission Company Limited
(A Govt. of W.B. Enterprise)

Office of the Chicf Engineer
State Load Despatch Centre (W.B.).
PO: Danesh Sk. Lance, Howrah — 711 109,

Memo No : SLDC/HOW/B-2572019-20 [ £4 Daed : €0.5./9

Te

The Vice President (Commercial).
Hiranmaye Energy Limited.

Plot No. X -1. 2 & 3. Block-EP.
Secter -V, Salilake. Kolkata -700091.

Sub: Date-wise Declared Capacity (DC) for the month of April 2019 i r.o. Hiranmave
Energv Limited.

Dear Sir,

With reference 1o clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDCL and
IPC(H)L (presently known as Hiranmaye Energy Limited). the data for the Capacity Charge
calculation for the month of April 2019 ir.o. Hiranmaye Energy Limited. are hereby sent to vour end
for further necessary action please.

Thanking vou,

Yours fajthfully.

o]
. N u)
er. SLDC(WB).

Encl : 01 (One) Page.

(P.
Chief Eng

WBSETCL

Web-site mvow whide in Telphons No @ 26416570 (CE), 26416572 (A3d1.CE ). 26887636 (Encrgy Accvemting), 26416574 268878643 1 Control Room)
Fax No 24886232 26885417 26887608 F-mail Id - whyhle posieravabod cnm, wheldo euac oL omal oom
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West Bengal State Electricity Transmission Company Limited
(A Govt. of W.B. Enterprise)

Office of the Chief Engineer
State Load Despatch Centre (W.B.),
PO: Danesh Sk. Lane, Howrah — 711 109,

Memo No : SLDC/HOW/B-2572019-20/ Dated :

To

The Vice President (Commercial).
Hiranmaye Energy Limited.

Plot No. X -1. 2 & 3. Block-EP.
Secter -V, Saltlake. Kolkata -700091.

Sub: Date-wise Declared Capacity (DC) for the month of April 2019 i.r.o. Hiranmave
Energv Limited.

Dear Sir,

With reference 1o clause no. 6.2 & 7.1 of PPA dated 28.12.2010 between WBSEDCL and
IPC(H)L (presently known as Hiranmayve Energy Limited). the data for the Capacity Charge
calculation for the month of April 2019 i.r.o. Hiranmaye Energy Limited. are hereby sent 10 your end
for further necessary action please.

Thanking you.
" ) Yours faithfully,
Encl : 01 (One) Page. Sd/-
( P. K. Kundu )
Chief Engineer. SLDC(WB).
Memo No: SLDC/HOW/B-25/2019-20/ / H(.- 3) Dated : /(0. 4. /9

Copy for kind information to:

The Director (Operations). WBSETCL. 8” Floor. Vidyut Bhavan. Kolkata — 700 091.
The Director (RT). WBSEDCL. 7" Floor. Vidyut Bhavan. Kolkata — 700 091.

The C.E (PTP), WBSEDCL.7" floor Vidyut Bhavan. B-Block.Secter 11, Kolkata-91.

ik
Chief Engmegr, SLDU(WB).
WBSETCL

Web-site was whilde in Telephone No © 26416370 (CF), 26416572 (Add) CT L 26887636 (Facrgy Accountingl, 26416574 26887603 (Control Roont)
Fau No 26886252 26885417 26887698 E-mail M| winskde prmiraiabon cum, winlde coac i eman) com

o -

Encl : 01 (One) Page.
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ANNEXURE-6 (Colly)



Sukhamoy Das rca

S. DAS & ASSOCIATES Chartered Accountan

IA - 216, Sector - |lI, Salt Lake.
CHARTERED ACCOUNTANTS Kolkata - 700 097

Phone : +81 33 2335 0170

Mobile : +91 98303 99217

E-mail : sukhamoyd@yahoo.com

Chartered Accountant’s for Stock of Coal for the Financial Year 2019-20 of

Hiranmaye Energy Limited

1. We have examined the attached Statement prepared by Hiranmaye Energy Limited
having its registered office at Plot No. XI- 2 & 3, Block- EP, Sector-V, Salt Lake
City, Kolkata, 700091, containing information on stock of the coal during the
Financial Year 2019-20.

Management Responsibility for the Statement

2. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

Auditor’s Responsibility

3. Our responsibility, for the purpose of this Report, is to provide a limited assurance
that the computation of source wise details of coal stock during the Financial Year
2019-20 are in agreement with the relevant records/documents maintained by the
Company.

4. We have conducted our examination of the Statement in accordance with the
Guidance Note on Reports and Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India (“ICAI”). The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

5. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements issued by the ICAL

6. A limited assurance engagement includes performing procedures to obtain

RNE R > o sufficient appropriate evidence on the reporting criteria mentioned in paragraph 3
_} {7dbove. The procedures performed vary in nature and timing fromy and)are less
*( <W cata nt than for, a '

I’ . 700091

ALY
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Sukhamoy Das rca

S. DAS & ASSOCIATES Chartered Accountant

IA - 216, Sector - i ;
CHARTERED ACCOUNTANTS i

Phone : +91 33 2335 0170
Mobiie : +91 98303 99217
E-mail : sukhamoyd@yahoo.com

reasonable assurance. Consequently, the level of assurance obtained is substantially
lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. We have performed the following procedures in relation to
the Statement:

a) Obtained and traced the details set out in the Statement for the FY 2019-20
from the audited books of accounts and other relevant records and
documents underlying the audited financial statement;

b) Compared on test check basis the opening stock quantity of the coal with
the certificates issued by the technical expert;

€) Tested arithmetical accuracy of the Statement; and

d) Obtained necessary representations from management.
Conclusion

7. Based on our examination as stated in paragraph 6 above, we report that the
details set out in the Statement, are in agreement with the relevant
records/documents maintained by the Company.

Restriction on Use

8.  This Report is being issued at the request of the Company for the purpose of
submission to the Hon'ble West Bengal Electricity Regulatory Commission and
should not be used for any other purpose without our written consent.

For S. Das & Associates
Chartered Accountants

Propri
Membership No. 016619

Place: Kolkata
Date: 24th November, 2025
UDIN: 25016619BMOUKC3789
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Sukhamoy Das rca

S. DAS & ASSOCIATES Chartered Accountant

IA - 216, Sector - " )
CHARTERED ACCOUNTANTS IR o e

Phone : +91 33 23350170
Moblle : +91 98303 99217
E-mail : sukhamoyd@yahoo.com

hartered Accountant s Re r ils of Oil duri =)
Financial Year 2019-20 of Hiranmaye Energy Limited

1. We have examined the attached Statement prepared by Hiranmaye Energy Limited
having its registered office at Plot No. XI- 2 & 3, Block- EP, Sector-V, Salt Lake City,
Kolkata, 700091, containing information on details of Secondary Oil, i.e., Light Diesel
Oil (*LDO") during the Financial Year 2019-20.

Management Responsibility for the Statement

2. The preparation of the Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

Auditor’s Responsibility

3. Our responsibility, for the purpose of this Report, is to provide a limited assurance that
the computation of the details of LDO during the Financial Year 2019-20 are in
agreement with the relevant records/documents maintained by the Company.

4.  We have conducted our examination of the Statement in accordance with the
Guidance Note on Reports and Certificates for Special Purposes issued by the Institute
of Chartered Accountants of India (“ICAI”"). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL

5. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements issued by the ICAL

6. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the reporting criteria mentioned in paragraph 3 above. The
procedures performed vary in nature and timing from, and are less extant than for, a
reasonable assurance. Consequently, the level of assurance obtained is substantially
lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. We have performed the followi
to the Statement:

1%
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Sukhamoy Das rca

S. DAS & ASSOCIATES Chartered Accountant

IA - 216, Sector - I, ;
CHARTERED ACCOUNTANTS e topaar T

Phone : +81 33 2335 0170
Mobile : +91 98303 99217
E-mail : sukhamoyd@yahoo.com

Obtained and traced the details set out in the Statement for the FY 2019-20 from
the audited books of accounts and other relevant records and documents
underlying the audited financial statement;

a) Checked on test check basis that the details of LDO price received with the
purchase register, which is verified on a test check basis with purchase
invoices;

b) Compared on test check basis the Heat Value of the LDO with the certificates
issued by the technical expert/Company’s laboratory;

¢) Tested arithmetical accuracy of the Statement; and

d) Obtained necessary representations from management.
Conclusion

Based on our examination as stated in paragraph 6 above, we report that the details
set out in the Statement, are in agreement with the relevant records/documents
maintained by the Company.

Restriction on Use

This Report is being issued at the request of the Company for the purpose of
submission to the Hon'ble West Bengal Electricity Regulatory Commission and should
not be used for any other purpose without our written consent.

For S. Das & Associates
Chartered Accountants

(Registration

(S. Das
Proprietor ’ﬂ<
Membership No. 016619 ;

Place: Kolkata
Date: 24th November, 2025
UDIN: 25016619BMOUKD4576
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Annexure-7

Hiranmaye Energy Limited
(A Company under Corporate Insolvency Resolution Process vide NCLT Order dated January 02, 2024)
[CIN- U40105WB2008PLC125220]
Registered Office:
Plot No. X1-2&3, Block-EP, Sector-V, Salt Lake City, Kolkata — 700091
GIST OF THE ANNUAL PERFORMANCE REVIEW (APR) AND FUEL COST ADJUSTMENT (FCA)
APPLICATIONS FOR 2019-20

1. The Hiranmaye Energy Limited (HMEL) has submitted applications before the West Bengal
Electricity Regulatory Commission (Commission) for Fuel Cost Adjustment (FCA) and Annual
Performance Review (APR) in respect of the Unit 1 and Unit 2 of 3 X 150 MW generating station

of HMEL for 2019-20 on and respectively. The FCA and APR
applications have been admitted heen admitted by the Commission on and
respectively in Case no. and

2. Gist of the FCA and APR applications is as follows:
The FCA application is for approval of the net Fuel Cost of X 1569.51 Lakh and the APR
application is for approval of X 57599.20 Lakh towards net fixed cost for the year 2019-20, HMEL
seeks to recover the resultant revenue shortfall of X 58009.20 Lakh.

3. The FCA and APR applications submitted by HMEL may be inspected at the office of the
Commission at Plot No: AH/5 (2nd Floor & 4th Floor) Premises No: MAR 16-1111, Action Area -
1A, Newtown, Rajarhat, Kolkata700163 [Telephone No, (033) 2962-3756 and FAX (033) 2962-
3757, e-mail: cp-wberc@gov.in] and certified copies of the application or part thereof may also
be obtained from the office of the Commission following the procedures as laid down in West
Bengal Electricity Regulatory Commission (Conduct of Business) Regulations, 2013, from 11 AM
till 5 PM on all working days up to the last date of submitting suggestion and objections.

4. The FCA and APR applications have been posted on the website of HMEL at
www. hiranmayeenergy.com.

5." The objections and suggestions, if any, on the proposals contained in the application may be
submitted at the office of the Commission mentioned above from 11 AM till 5 PM on all working
days within twenty-one (21) days from the date of publication of this notice in the newspaper.

6. The gist has been published with the approval of the West Bengal Electricity Regulatory

Commission.

Place: Kolkata Name and Designation of
Date: of the Authorized Signatory
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